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Financial Highlights 

2014 2013 Change 

(HK$ ô000) Six months ended 30 June 

Revenue 12,098,064 10,414,826 16.2% 

Cost of sales (6,664,224) (5,703,810) 16.8% 

Gross profit 5,433,840 4,711,016 15.3% 

Operating profit 2,650,479 2,506,009 5.8% 

Net profit 1,775,303 1,858,854 4.5% 

Earnings per share 

ï Basic 

ï Diluted 

 

HK$1.443 

HK$1.441 

 

HK$1.511 

HK$1.510 

 

4.5% 

4.6% 

Dividend per share 

ï Interim 

 

HK$0.85 

 

HK$0.85 

 

- 
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Solid Revenue Base 

Tissue paper 

Sanitary napkins 

(incl. pantiliners) 

48.6% 
27.5% 

8.9% 
1.3% 

13.7% 

2014 2013 Change 

(HK$ ô000) Six months ended 30 June 

Tissue paper 5,637,708 5,065,278 11.3% 

Sanitary napkins (incl. pantiliners) 3,586,092 2,859,902 25.4% 

Disposable diapers 1,546,057 1,431,773 8.0% 

Food and snacks 946,735 931,548 1.6% 

Others 381,472 126,325 202.0% 

Disposable diapers 

Food and snacks 

Others 

46.6% 
29.6% 

3.2% 
7.8% 

12.8% 
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Gross Profit Margin Overview 
ï By Business Segment 

2014 2013 

Six months ended 30 June 

Tissue paper 33.2% 34.9% 

Sanitary napkins(incl. pantiliners) 66.9% 65.1% 

Disposable diapers 44.2% 43.5% 

Food and snacks 43.6% 42.6% 

Overall 44.9% 45.2% 

Major factors affecting overall gross profit margin 

Margin contracted slightly in 1H2014 due to: 

Optimization of product portfolio 

Effective cost control  

Enhanced economies of scale 

 

Slight increase in raw material 

prices 

Intensified market competition 


